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At a cost of $500 billion to American taxpayers, the savings and loan debacle of the 1980s was the worst
financial crisis of the twentieth century as well as a crime unparalleled in American history. Yet the vast
majority of its perpetrators will never be prosecuted, and those who were have received minimal sentences.
In the first in-depth scrutiny of the ways and means of this disaster, this groundbreaking book comes to
disturbing conclusions about the deliberate nature of this financial fraud, the political collusion involved, and
the leniency of the criminal justice system in dealing with these "Gucci-clad white-collar criminals."

Using material from over one hundred interviews with government officials and industry leaders and
recently declassified documents, the authors show how—contrary to previous government and "expert"
explanations that chalked the disaster up to business risks gone awry or adverse economic conditions—S&L
leaders engaged in deliberate fraud, stealing from their own corporations to speculate on high-risk ventures.
Tempted by the insurance net, perpetrators looted their own institutions in a new kind of white-collar crime
the authors dub "collective embezzlement."

Big Money Crime also demonstrates how systematic political collusion—not just policy errors—was a
critical ingredient in this unprecedented series of frauds. Bringing together statistics from a variety of
government agencies, the authors provide a close reading of the track record of prosecutions and sentencing
and find that "suite crime" receives much more lenient treatment than "street crime," despite its significantly
higher price tag. The book concludes with a number of modest, but no less urgent, policy recommendations
to counter the current deregulatory trend and to avert a replay of the S&L debacle in other financial sectors.

FROM THE BOOK:"We built thick walls; we have cameras; we have time clocks on the vaults . . . all
these controls were to protect against somebody stealing the cash. Well, you can steal far more money, and
take it out the back door. The best way to rob a bank is to own one."—House Committee on Government
Operations, 1988
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From reader reviews:

Michael Riddle:

The book Big Money Crime: Fraud and Politics in the Savings and Loan Crisis can give more knowledge
and information about everything you want. Exactly why must we leave a very important thing like a book
Big Money Crime: Fraud and Politics in the Savings and Loan Crisis? Several of you have a different
opinion about reserve. But one aim which book can give many facts for us. It is absolutely right. Right now,
try to closer with the book. Knowledge or data that you take for that, it is possible to give for each other; you
can share all of these. Book Big Money Crime: Fraud and Politics in the Savings and Loan Crisis has simple
shape however, you know: it has great and massive function for you. You can search the enormous world by
open up and read a book. So it is very wonderful.

Bessie Barrett:

Hey guys, do you wants to finds a new book to learn? May be the book with the name Big Money Crime:
Fraud and Politics in the Savings and Loan Crisis suitable to you? Typically the book was written by
renowned writer in this era. The book untitled Big Money Crime: Fraud and Politics in the Savings and Loan
Crisisis the main of several books that will everyone read now. This particular book was inspired lots of
people in the world. When you read this e-book you will enter the new shape that you ever know previous to.
The author explained their concept in the simple way, therefore all of people can easily to comprehend the
core of this guide. This book will give you a large amount of information about this world now. To help you
see the represented of the world with this book.

Patricia Briggs:

Does one one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Aim to
pick one book that you just dont know the inside because don't judge book by its protect may doesn't work
this is difficult job because you are frightened that the inside maybe not as fantastic as in the outside search
likes. Maybe you answer may be Big Money Crime: Fraud and Politics in the Savings and Loan Crisis why
because the fantastic cover that make you consider concerning the content will not disappoint you. The
inside or content is definitely fantastic as the outside or maybe cover. Your reading 6th sense will directly
guide you to pick up this book.

Karen Bergeron:

The book untitled Big Money Crime: Fraud and Politics in the Savings and Loan Crisis contain a lot of
information on it. The writer explains your girlfriend idea with easy method. The language is very easy to
understand all the people, so do not really worry, you can easy to read it. The book was written by famous
author. The author provides you in the new time of literary works. You can read this book because you can
keep reading your smart phone, or program, so you can read the book inside anywhere and anytime. If you
want to buy the e-book, you can open their official web-site and order it. Have a nice read.
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