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Financial collapses—whether of the junk bond market, the Internet bubble, or the highly leveraged housing
market—are often explained as the inevitabl e result of market cycles: What goes up must come down. In
Liquidated, Karen Ho punctures the aura of the abstract, all-powerful market to show how financial markets,
and particularly booms and busts, are constructed. Through an in-depth investigation into the everyday
experiences and ideol ogies of Wall Street investment bankers, Ho describes how afinancially dominant but
highly unstable market system is understood, justified, and produced through the restructuring of
corporations and the larger economy.

Ho, who worked at an investment bank herself, argues that bankers' approaches to financial markets and
corporate America are inseparable from the structures and strategies of their workplaces. Her ethnographic
analysis of those workplacesisfilled with the voices of stressed first-year associates, overworked and
alienated analysts, undergraduates eager to be hired, and seasoned managing directors. Recruited from elite
universities as “the best and the brightest,” investment bankers are socialized into aworld of high risk and
high reward. They are paid handsomely, with the understanding that they may be let go at any time. Their
workplace culture and networks of privilege create the perception that job insecurity builds character, and
employee liquidity results in smart, efficient business. Based on this culture of liquidity and compensation
practicestied to profligate deal-making, Wall Street investment bankers reshape corporate Americain their
own image. Their mission is the creation of shareholder value, but Ho demonstrates that their practices and
assumptions often produce crises instead. By connecting the values and actions of investment bankers to the
construction of markets and the restructuring of U.S. corporations, Liquidated reveals the particular culture
of Wall Street often obscured by triumphalist readings of capitalist globalization.
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From reader reviews:
Kevin Porter:

Throughout other case, little people like to read book Liquidated: An Ethnography of Wall Street (a John
Hope Franklin Center Book). Y ou can choose the best book if you appreciate reading a book. So long aswe
know about how isimportant some sort of book Liquidated: An Ethnography of Wall Street (a John Hope
Franklin Center Book). Y ou can add expertise and of course you can around the world by the book.
Absolutely right, due to the fact from book you can recognize everything! From your country until foreign or
abroad you can be known. About simple matter until wonderful thing it is possible to know that. In this era,
we can open a book or searching by internet system. It is called e-book. Y ou can utilize it when you feel
bored stiff to go to the library. Let's go through.

Jon Pittenger:

Reading a guide can be one of alot of activity that everyone in the world enjoys. Do you like reading book
so. There are alot of reasons why people fantastic. First reading a publication will give you alot of new data.
When you read a publication you will get new information simply because book is one of a number of ways
to share the information or maybe their idea. Second, examining a book will make you actually more
imaginative. When you studying a book especially fictional works book the author will bring you to imagine
the story how the people do it anything. Third, it is possible to share your knowledge to some others. When
you read this Liquidated: An Ethnography of Wall Street (a John Hope Franklin Center Book), you may tells
your family, friends and also soon about yours reserve. Y our knowledge can inspire average, make them
reading a publication.

Daniel Scott:

A lot of people always spent all their free time to vacation or maybe go to the outside with them family
members or their friend. Did you know? Many alot of people spent many people free time just watching TV,
or playing video games all day long. If you need to try to find a new activity that's look different you can
read abook. It isreally fun to suit your needs. If you enjoy the book that you simply read you can spent al
day long to reading a e-book. The book Liquidated: An Ethnography of Wall Street (a John Hope Franklin
Center Book) it is quite good to read. There are alot of folks that recommended this book. They were
enjoying reading this book. When you did not have enough space to bring this book you can buy often the e-
book. Y ou can mOore effortlessly to read this book from your smart phone. The price is not very costly but
this book features high quality.

Issac Molina;

Some individuals said that they feel bored stiff when they reading areserve. They are directly felt this when
they get a half portions of the book. Y ou can choose typically the book Liquidated: An Ethnography of Wall
Street (a John Hope Franklin Center Book) to make your reading is interesting. Y our own skill of reading



expertise is developing when you like reading. Try to choose straightforward book to make you enjoy to
learn it and mingle the opinion about book and looking at especialy. It isto be very first opinion for you to
like to available abook and study it. Beside that the guide Liquidated: An Ethnography of Wall Street (a
John Hope Franklin Center Book) can to be a newly purchased friend when you're feel alone and confuse
with the information must you're doing of their time.
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